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3KLOLSSH�)$,7
'ÎSXWÎ�GX�3DV�GH�&DODLV
&RQVHLOOHU�GÎSDUWHPHQWDO

&HOD�IDLW�PDLQWHQDQW�GL[�QHXI�PRLV�TXH�YRXV

PjDYH]� DFFRUGÎ� YRWUH� FRQILDQFH� SRXU� YRXV

UHSUÎVHQWHU� Ê� Oj$VVHPEOÎH� QDWLRQDOH�� (Q� FH

PRLV� GH� IÎYULHU�� UHWURXYH]� XQH� QRXYHOOH

ÎGLWLRQ� GH� PD� OHWWUH� G
LQIRUPDWLRQ

PHQVXHOOH��(Q�FRPSOÎPHQW�GH�PHV�UÎVHDX[

VRFLDX[� HW� GH� PD� QHZVOHWWHU�� FH� IRUPDW

SHUPHW� GH� UHQGUH� FRPSWH� GH� PDQLÑUH

H[KDXVWLYH� GH� PHV� DFWLRQV�� GHV� SULQFLSDOHV

PHVXUHV� HW� GHV� ORLV� YRWÎHV� DX� FRXUV� GHV

GHUQLÑUHV�VHPDLQHV�

8Q� PRLV� PDUTXÎ� SDU� OH� FUL� GH� FROÑUH

ODQFÎ� SDU� QRV� DJULFXOWHXUV�� /HXUV

UHYHQGLFDWLRQV� UÎVRQQHQW� HQFRUH�� GDQV

QRWUH�UÎJLRQ�FRPPH�GDQV�WRXWH�OD�)UDQFH�HW

V
ÎWHQGHQW�DX�GHOÊ�GH�QRV�IURQWLÑUHV�MXVTXjÊ

%UX[HOOHV��DX�3DUOHPHQW�HXURSÎHQ�

'HSXLV� QRYHPEUH�� QRWUH� GÎSDUWHPHQW� HVW

WRXFKÎ�SDU�GHV� LQRQGDWLRQV�KLVWRULTXHV�

0DOKHXUHXVHPHQW�� QRXV� Q
DYRQV� SDV� ÎWÎ

ÎSDUJQÎV�HQ�IÎYULHU�DYHF�GH�QRXYHOOHV�SOXLHV

VXU� GHV� VROV� GÎMÊ� JRUJÎV� G
HDX�� -H� SRXUVXLV

PHV� GÎSODFHPHQWV� FKDTXH� VHPDLQH� DXSUÑV

GHV� VLQLVWUÎV�SRXU� OHXU� DSSRUWHU�XQ�SHX�GH

VRXWLHQ� HW� OHV� DFFRPSDJQHU� DX�PLHX[� GDQV

OHXUV�GRVVLHUV��

9RWUH� GÎWUHVVH� RFFXSH� FKDTXH� MRXU� PRQ

HVSULW�HW�MH�FRQWLQXHUDL�MXVTX
DX�ERXW�Ê�ÏWUH

Ê�YRV�FØWÎV��6R\RQV�VROLGDLUHV��

'HSXLV�SOXV�GjXQ�DQ�PDLQWHQDQW��MH�FRQVDFUH

PHV�HIIRUWV�Ê�OD�UÎGDFWLRQ�GjXQH�SURSRVLWLRQ

GH�ORL�YLVDQW�Ê�JDUDQWLU�OD�PLVH�HQ�VÎFXULWÎ

GHV�HQIDQWV�YLFWLPHV�RX�FR�YLFWLPHV�GH

YLROHQFHV� LQWUDIDPLOLDOHV�� (Q� IÎYULHU�� MjDL

UÎDOLVÎ�GHV�UÎXQLRQV�LPSRUWDQWHV�Ê�3DULV�Ê�OD

UHQFRQWUH�G
H[SHUWV�HW�G
HQWLWÎV�VSÎFLDOLVÎHV

Ê� O
$VVHPEOÎH� QDWLRQDOH� DILQ� GH� UHFXHLOOLU

OHXUV�DYLV�HW�VXJJHVWLRQV�

3DUDOOÑOHPHQW�� FH� PRLV� D� ÎWÎ� ULFKH� HQ

ÎFKDQJHV� HW� HQ� UHQFRQWUHV� DYHF� OHV

DVVRFLDWLRQV� GH� QRWUH� WHUULWRLUH� DLQVL

TXjDYHF� OHXUV� DGKÎUHQWV�� /
RFFDVLRQ� GH� OHV

DFFRPSDJQHU� QRWDPPHQW� GDQV� OHXUV

GÎPDUFKHV�GH�GHPDQGHV�GH�VXEYHQWLRQV�

%RQQH�OHFWXUH��
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'HV�PHVXUHV�G
RUHV�HW�GÎMÊ�PLVHV�HQ�SODFH��

'LVSRVLWLI�H[FHSWLRQQHO�GH�SRPSDJH�HW� WUDYDX[�GjXUJHQFH� VXU� OHV� FRXUV�GjHDX� ��HQWUHWLHQ

GHV�FRXUV�GjHDX��HQOÑYHPHQW�GHV�HPEÈFOHV��FRQVROLGDWLRQ�GHV�GLJXHV�HW�EHUJHV�RX�HQFRUH

FXUDJH�GHV�ULYLÑUHV�HW�FDQDX[��HWF���

8Q�JXLFKHW�XQLTXH�SRXU�OHV�VLQLVWUÎV��SDUWLFXOLHUV��HQWUHSULVHV��DUWLVDQV��FRPPHUÍDQWV�

H[SORLWDQWV�DJULFROHV��HWF���SRXU�JDJQHU�HQ�OLVLELOLWÎ�HW�IDFLOLWHU�OHV�GÎPDUFKHV��

3LORWDJH� RSÎUDWLRQQHO� PLV� HQ� �XYUH� SDU� Oj±WDW� HQ� IDYHXU� GHV� VLQLVWUÎV� �� FRPLWÎV

RSÎUDWLRQQHOV� DX� QLYHDX� GHV� FLQT� EDVVLQV� YHUVDQWV� GH� O
$XGRPDURLV�� GH� OD� &DQFKH�� GH

O
$XWKLH�� GX� GHOWD� GH� O
$D�� GH� OD� /\V� HW� GX� %RXORQQDLV� �� FRPLWÎ� GH� VXLYL� GÎSDUWHPHQWDO� �

FRPLWÎ� GH� VXLYL� PLQLVWÎULHO� DXWRXU� GH� 0�� &KULVWRSKH� %ÎFKX�� 0LQLVWUH� GH� OD� 7UDQVLWLRQ

ÎFRORJLTXH�HW�GH�OD�&RKÎVLRQ�GHV�WHUULWRLUHV�

8Q�VRXWLHQ�DX[�VLQLVWUÎV�HW�DX[�DFWHXUV�ORFDX[�HQ�GLIILFXOWÎV��

6RXWLHQ� DX[� SDUWLFXOLHUV� �� VXSSUHVVLRQ� GH� OD� GRXEOH� IUDQFKLVH�� DLGH� GÎSDUWHPHQWDOH� HW

UÎJLRQDOH� SRXU� FRXYULU� OD� IUDQFKLVH� G
DVVXUDQFH�� DLGH� Ê� O
ÎTXLSHPHQW� �EDWDUGHDX[��

UHORJHPHQW��UDFKDW�G
KDELWDWLRQV��ODQFHPHQW�G
XQH�SODWHIRUPH�VROLGDLUH��

6RXWLHQ� DX[� FROOHFWLYLWÎV� �� UHFRQVWUXFWLRQ� GHV� ÎTXLSHPHQWV� SXEOLFV� HW� ILQDQFHPHQW� GHV

WUDYDX[�GjXUJHQFH��UÎQRYDWLRQ�GHV�UÎVHDX[�G
HDX�HW�G
DVVDLQLVVHPHQW��DLGH�Ê� O
ÎTXLSHPHQW

�EDWDUGHDX[���GLYHUVHV�DLGHV�HW�GLVSRVLWLIV�SRXU�UHQIRUFHU�OD�OXWWH�ORFDOH�LPPÎGLDWH��

6RXWLHQ�DX[�FRPPHUÍDQWV��DUWLVDQV�HW�HQWUHSULVHV� ��DLGH�GH�������=�SRXU� OHV� WUÑV�SHWLWHV
HQWUHSULVHV�HW�OHV�LQGÎSHQGDQWV��DLGHV�GÎSOR\ÎHV�SDU�OD�5ÎJLRQ��UHFRXUV�Ê�O
DFWLYLWÎ�SDUWLHOOH�

DLGH�Ê�O
ÎTXLSHPHQW��EDWDUGHDX[���HWF���

6RXWLHQ�DX[�DJULFXOWHXUV����VRXWLHQ�Ê�OD�WUÎVRUHULH�GHV�ÎOHYHXUV�HW�PDUDLFKHUV�LPSDFWÎV�SDU

OHV�LQRQGDWLRQV��DLGHV�GÎSOR\ÎHV�SDU�OD�5ÎJLRQ��UHFRXUV�Ê�O
DFWLYLWÎ�SDUWLHOOH��HWF�
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8QH�DIILUPDWLRQ�GH�OD�VRXYHUDLQHWÎ�QDWLRQDOH��

3URSRVLWLRQ�GH�ORL�G
RULHQWDWLRQ�DJULFROH�DYDQW�O
ÎWÎ�FRQVDFUDQW�OD�VRXYHUDLQHWÎ�DOLPHQWDLUH

FRPPH�LQWÎUÏW�IRQGDPHQWDO�GH�OD�1DWLRQ��DVVRUWLH�GjREMHFWLIV�PHVXUDEOHV��

0RELOLVDWLRQ� GH� �� PLOOLDUGV� G
HXURV� SRXU� JDUDQWLU� OHV� SUÏWV� DX[� QRXYHDX[� LQVWDOOÎV� HW

DXJPHQWDWLRQ�GH�VHXLOV�G
H[RQÎUDWLRQ�ILVFDOH��

&UÎDWLRQ�G
XQ�SRUWDLO�SRXU�O
DFFÑV�DX[�]RQDJHV�FRQFHUQDQW�OHV�SK\WRVDQLWDLUHV��

2SSRVLWLRQ�DX�0(5&2685�HW�GÎURJDWLRQ�VXU�OHV�MDFKÑUHV�

8QH�YÎULWDEOH�UHFRQQDLVVDQFH�GX�PÎWLHU�DJULFROH��

5HQIRUFHPHQW�GHV� FRQWUØOHV� HW�GHV� VDQFWLRQV� DILQ�GH� JDUDQWLU� OH� UHVSHFW�GH� OD� OÎJLVODWLRQ

(*$/,0��

3URJUHVVHU�YHUV�XQH�WDULILFDWLRQ�ÎTXLWDEOH�EDVÎH�VXU�OHV�FRÞWV�UÎHOV�GH�SURGXFWLRQ��

3URPRWLRQ� GX� k0DQJHU� )UDQÍDLVy� YLD� OD� JÎQÎUDOLVDWLRQ� GH� O
ÎWLTXHWDJH� GH� O
RULJLQH� GHV

SURGXLWV��

$GRSWHU�OH�FDOFXO�GH�OD�UHWUDLWH�VXU�OD�EDVH�GHV����PHLOOHXUHV�DQQÎHV�

8QH�GLPLQXWLRQ�GX�SRLGV�GH�OD�EXUHDXFUDWLH�SRXU�IDFLOLWHU�OHXU�TXRWLGLHQ��

3DV�SOXV�G
XQ�SDVVDJH�GH�FRQWUØOH�VXU�O
H[SORLWDWLRQ��

$PÎOLRUDWLRQ�GHV�LQGHPQLVDWLRQV�VXU�OHV�DOÎDV�FOLPDWLTXHV�HW�VDQLWDLUHV��

6LSOLILFDWLRQ�HW�XQLILFDWLRQ�GX�UÎJLPH�DSSOLFDEOH�DX[�KDLHV��
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2à�WURXYHU�GHV�VXEYHQWLRQV�SRXU�YRWUH�DVVRFLDWLRQ�"

$XSUÑV�GH�YRWUH�FRPPXQH���UHQGH]�YRXV�HQ�PDLULH�RX�VXU�OH�VLWH�LQWHUQHW�GÎGLÎ

&RQVHLO�GÎSDUWHPHQWDO�GX�3DV�GH�&DODLV���UHQGH]�YRXV�VXU�ZZZ�SDVGHFDODLV�IU

5ÎJLRQ�+DXWV�GH�)UDQFH���UHQGH]�YRXV�VXU�ZZZ�KDXWVGHIUDQFH�IU
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8QH�SURSRVLWLRQ�GH�ORL�DX[�REMHFWLIV�PXOWLSOHV��

6DLVLQH� DXWRPDWLTXH� GX� MXJH� DX[� DIIDLUHV� IDPLOLDOHV� HQ� FDV� GH� SODLQWH� SRXU� YLROHQFHV

LQWUDIDPLOLDOHV��

5ÎIRUPH�GX�GÎOLW�GH�QRQ�SUÎVHQWDWLRQ�HQ�FDV�GH�YLROHQFHV�LQWUDIDPLOLDOHV��

-XPHODJH�GH�OD�VXSSUHVVLRQ�GH�O
DXWRULWÎ�SDUHQWDOH�HW�GX�GURLW�GH�YLVLWH�HW�G
KÎEHUJHPHQW��

5ÎIRUPH�GX�GURLW�GH�YLVLWHV�PÎGLDWLVÎHV�G
XQ�SDUHQW�YLROHQW�

8QH�FRQIÎUHQFH�GH�SUHVVH�SRXU�SUÎVHQWHU�OD�SURSRVLWLRQ�OH����MDQYLHU��

3UÎVHQWDWLRQ�DX[�FØWÎV�GH�O
DVVRFLDWLRQ�3URWÎJHU�O
(QIDQW�HW�GX�&ROOHFWLI�SRXU�O
(QIDQFH��

7ÎPRLJQDJHV�GH�SDUHQWV�YLFWLPHV�HQ�GLUHFW��

3RLQW� DYHF� GHV� H[SHUWV� GH� O
HQIDQFH� ��'RFWHXU� /XLV�$/9$5(=��0DÓWUH� 3DVFDO�&866,*+�

0DÓWUH�3KLOLSSH�/26$33,,2�

(W�PDLQWHQDQW�"

3UÎVHQWDWLRQ�GH�FHWWH�SURSRVLWLRQ�GH�ORL�ORUV�GH�OD�UÎXQLRQ�GX�&RPLWÎ�&LWR\HQ�ORFDO

OH�VDPHGL����PDUV�Ê�/HIDX[��

3UÎVHQWDWLRQ�DX�VHLQ�GX�JURXSH�G
ÎWXGHV�kYLROHQFHV�LQWUDIDPLOLDOHVy�HW�GH�OD�'ÎOÎJDWLRQ�DX[

GURLWV�GHV�HQIDQWV�GH�O
$VVHPEOÎH�QDWLRQDOH��

5HQFRQWUH� DYHF� OHV� GLIIÎUHQWV� 0LQLVWUHV� FRQFHUQÎV� �� 0LQLVWUH� GH� OD� -XVWLFH� �� *DUGH� GHV

6FHDX[��0LQLVWUH�FKDUJÎH�GH�Oj(QIDQFH��GH�OD�-HXQHVVH�HW�GHV�)DPLOOHV�
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8Q�IRQGV�GH����PLOOLRQV�G
HXURV�PRELOLVDEOH�SRXU�ILQDQFHU��

������OD�IRUPDWLRQ�GHV�EÎQÎYROHV��

������OH�IRQFWLRQQHPHQW�JOREDO�HW�OHV�SURMHWV�LQQRYDQWV�QRWDPPHQW�GHV�DVVRFLDWLRQV�ORFDOHV��

� ���� OHV� H[SÎULPHQWDWLRQV� HW� OHV� ÎWXGHV� QDWLRQDOHV� YLVDQW� LGHQWLILHU� OHV� EHVRLQV� HW� DXJPHQWHU

O
HIILFDFLWÎ�GH�O
DFWLRQ�DVVRFLDWLYH�

%LODQ������SRXU�OH�GÎSDUWHPHQW�GX�3DV�GH�&DODLV��

����DVVRFLDWLRQV�VRXWHQXHV�VXU�����FDQGLGDWHV��

����SURMHWV�ILQDQFÎV��

'HV�VXEYHQWLRQV�HQWUH�����=�HW������=�������=�HQ�PR\HQQH��
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